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3RXU�OD�SDVWHXUH�5LWD�)DPRV��SU«VLGHQWH�GH�OŢ(JOLVH�«YDQJ«OLTXH�U«IRUP«H�GH�6XLVVH��OD�V«FXULW«�HW�OD�SURWHFWLRQ�GHV�SHUVRQQHV�FRQFHUQ«HV�VRQW
XQH�SULRULW«�DEVROXH��.(<6721(

(*/,6(�5�)250�(� /D�PLVH�HQ�OXPLªUH�GHV�DEXV�FRPPLV�DX�VHLQ�GHV�(JOLVHV
U«IRUP«HV�DWWHQG�WRXMRXUV��$�OÝ(JOLVH�«YDQJ«OLTXH�U«IRUP«H�GH�6XLVVH
�((56���OHXU�ID°WLªUH��RQ�DYDLW�SRXUWDQW�SURSRV«�HQ�MXLQ�GHUQLHU�XQ�JUDQG
SURMHW�GÝ«WXGH�LQWHUQH��TXL�D�«W«�UHMHW«��$ƆQ�GH�U«DOLVHU�FHWWH�«WXGH��OÝ((56
SU«IªUH�VÝHQ�UHPHWWUH�¢�OD�&RQI«G«UDWLRQ��TXL�SRXUUDLW�DSSRUWHU�GHV
«FODLUDJHV�JU¤FH�¢�XQH�HQTX¬WH�JOREDOH�VXU�OD�VRFL«W«�

6DQV�VLJQDO�IDYRUDEOH�GH�OÝ(WDW�SRXU�OH�PRPHQW��XQ�JURXSH�GH�WUDYDLO�D
U«FHPPHQW�«W«�FU««��&RPSRV«�GH�YLFWLPHV��GÝDVVRFLDWLRQV�GH�YLFWLPHV
GÝDEXV�HQ�PLOLHX�UHOLJLHX[�HW�GH�UHVSRQVDEOHV�U«IRUP«V��FH�JURXSH�
SU«VHQW«�G«EXW�QRYHPEUH�¢�%HUQH�ORUV�GX�V\QRGH�GH�OÝ((56��GRLW��HQWUH
DXWUHV�W¤FKHV��U«Ƈ«FKLU�¢�OD�IDLVDELOLW«�GÝXQH�«WXGH��/H�SRLQW�DYHF�OD
SDVWHXUH�5LWD�)DPRV��SU«VLGHQWH�GH�OÝ(JOLVH�«YDQJ«OLTXH�U«IRUP«H�GH
6XLVVH�

/RUV�GX�V\QRGH�GŢ«W«��LO�D�«W«�G«FLG«�GH�QH�SDV�GLOLJHQWHU�GŢHQTX¬WH
LQWHUQH��PDLV�GH�VŢHQ�UHPHWWUH�¢�OD�&RQI«G«UDWLRQ��$YH]�YRXV�HX�GHV
FRQWDFWV�DYHF�OŢ(WDW"�(W�TXŢHQ�HVW�LO�UHVVRUWL"

'HX[�G«FLVLRQV�RQW�«W«�SULVHV��/D�SUHPLªUH��FÝHVW�TXH�OÝ(JOLVH�«YDQJ«OLTXH
U«IRUP«H�GH�6XLVVH�GRLW�VÝHQJDJHU�DX�QLYHDX�QDWLRQDO�HQ�IDYHXU�GÝXQH
«WXGH�¢�OÝ«FKHOOH�GH�OD�VRFL«W«��/D�GHX[LªPH�FRQVLVWH�HQ�OD�FU«DWLRQ�GÝXQ
JURXSH�GH�WUDYDLO�FKDUJ«�GÝH[DPLQHU�TXHOOH�«WXGH�LQWHUQH�SRXUUDLW�¬WUH
MXGLFLHXVH�SRXU�QRWUH�(JOLVH��1RXV�SRXUVXLYRQV�FHV�GHX[�DSSURFKHV�HQ
SDUDOOªOH��/H�JURXSH�GH�WUDYDLO�m3URWHFWLRQ�GH�OÝLQW«JULW«�SHUVRQQHOOH}
H[DPLQH�DFWXHOOHPHQW�VL�HW��OH�FDV�«FK«DQW��TXHO�W\SH�GÝ«WXGH�SRXUUDLW
VRXWHQLU�DX�PLHX[�OHV�HƅRUWV�GH�SU«YHQWLRQ�HW�GH�PLVH�HQ�OXPLªUH�GHV�DEXV
FRPPLV�GDQV�QRV�(JOLVHV�

<�D�W�LO�HQFRUH�XQH�SRVVLELOLW«�SRXU�TXŢXQH�HQTX¬WH�JOREDOH�VXU�OD�VRFL«W«�
U«DOLV«H�SDU�OŢ(WDW��GRQQH�GHV�U«VXOWDWV�FRQFHUQDQW�OHV�(JOLVHV"



$X�QLYHDX�I«G«UDO��MÝDL�G«M¢�PHQ«�SOXVLHXUV�HQWUHWLHQV�HW�MÝDL�ERQ�HVSRLU
TXH�QRV�VXJJHVWLRQV�VHURQW�HQWHQGXHV�HW�PLVHV�HQ�ÆXYUH��&HOD�VLJQLƆHUDLW
WRXWHIRLV�DXVVL��GDQV�OH�PHLOOHXU�GHV�FDV��TXÝLO�QH�IDXW�SDV�VÝDWWHQGUH�¢�XQH
«WXGH�FRQFUªWH�DYDQW�OHV�GHX[�SURFKDLQHV�DQQ«HV�

&H�JURXSH�GRLW�«JDOHPHQW�U«Ƹ«FKLU�¢�OŢ«ODERUDWLRQ�GH�V\VWªPHV�GH
SURWHFWLRQ�GHV�YLFWLPHV��1ŢDXUDLW�LO�SDV�«W«�SOXV�IDFLOH�GH�WUDYDLOOHU�DYHF�OHV
U«VXOWDWV�GŢXQH�«WXGH�U«DOLV«H�HQ�DPRQW"

%LHQ�HQWHQGX��OHV�U«VXOWDWV�GÝXQH�«WXGH�SHXYHQW�DLGHU�¢�DMXVWHU�OHV�QRUPHV
H[LVWDQWHV�GDQV�OH�GRPDLQH�GH�OD�SURWHFWLRQ�HW�GH�OD�SU«YHQWLRQ�HW�¢�OHV
DP«OLRUHU�GH�PDQLªUH�FLEO«H��1«DQPRLQV��LO�HVW�FUXFLDO�TXH�OHV�V\VWªPHV�GH
SURWHFWLRQ�QÝDWWHQGHQW�SDV�OHV�U«VXOWDWV�GÝXQH�WHOOH�«WXGH��PDLV�VRLHQW�G«M¢
PLV�HQ�ÆXYUH�GH�PDQLªUH�FRK«UHQWH��/D�V«FXULW«�HW�OD�SURWHFWLRQ�GHV
SHUVRQQHV�FRQFHUQ«HV�VRQW�SRXU�QRXV�XQH�SULRULW«�DEVROXH��HW�GH
QRPEUHX[�FRQFHSWV�GH�SURWHFWLRQ�HW�PHVXUHV�GH�SU«YHQWLRQ�RQW�G«M¢�«W«
PLV�HQ�SODFH�GDQV�QRV�(JOLVHV�RX�VRQW�FRQWLQXHOOHPHQW�G«YHORSS«V��1RWUH
REMHFWLI �HVW�GH�JDUDQWLU�DX�PLHX[�OD�SURWHFWLRQ�GHV�YLFWLPHV�HW�OD
SU«YHQWLRQ��WRXW�HQ�H[DPLQDQW�HQ�SDUDOOªOH�FRPPHQW�XQH�«WXGH�SHXW�QRXV
DLGHU�¢�ORQJ�WHUPH�

4XDQG�SRXUURQV�QRXV�FRPSWHU�VXU�OHV�U«VXOWDWV�GH�FH�JURXSH�GH�WUDYDLO"

-ÝHVSªUH�TXH�QRXV�SRXUURQV�SU«VHQWHU�XQH�SURSRVLWLRQ�FRQFUªWH�VXU�OD
IDLVDELOLW«�HW�OD�FRQFHSWLRQ�GH�OÝ«WXGH�ORUV�GX�V\QRGH�GÝDXWRPQH������
GDQV�XQ�DQ��/H�JURXSH�GH�WUDYDLO�GRLW�PRQWUHU�VL�XQH�«WXGH�LQWHUQH�HVW
Q«FHVVDLUH�RX�VL�GÝDXWUHV�SURFHVVXV�VRQW�SOXV�DSSURSUL«V��'ÝLFL�O¢��FH
JURXSH��TXL�LQFOXW�«JDOHPHQW�GHV�JURXSHV�GH�YLFWLPHV��WUDYDLOOHUD
LQWHQVLYHPHQW�SRXU�VÝDVVXUHU�TXH�OÝ«WXGH�WLHQQH�FRPSWH�DX�PLHX[�GHV
EHVRLQV�HW�GHV�SU«RFFXSDWLRQV�GHV�SHUVRQQHV�FRQFHUQ«HV��DLQVL�TXH�GH
FHX[�GHV�(JOLVHV�

(VW�LO�SRVVLEOH�TXH�OŢ((56��GRQW�OH�&RQVHLO��TXH�YRXV�SU«VLGH]��DYDLW�PRQW«
WRXW�XQ�SURMHW�GŢ«WXGH��QŢHQ�U«DOLVH�ƷQDOHPHQW�DXFXQH"

&RPPH�MH�OÝDL�GLW��QRXV�GHYRQV�GÝDERUG�DWWHQGUH�OHV�U«VXOWDWV�GX�JURXSH�GH
WUDYDLO��3527(67,1)2


